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SUBJ: PROPOSED SALARY INCREASES OF EXECUTIVE 
DIRECTORS AT IMF/IBRD 

REF: A. STATE 154989, B. NEW DELHI 9610, 

C. STAE 159020 

1 . EINATT DELIVERED BLUMENTHAL LETTER TO THE OFEICE OF 
FINMIN PATEL ON lULY 11. PATEL'S ANSWER TO SECRETARY 
BLUMENTHAL, WHICH WE HAVE BEEN ASKED TO TRANSMIT, IS 
ALONG THE LINES MENTIONED REF B. 

2. TEXT IS AS FOLLOWS: "THANK YOU FOR YOUR LETTER OF 
THE 1 ITH JULY REGARDING PROPOSAL OF THE WORLD BANK 
AND THE INTERNATIONAL MONETARY EUND TO INCREASE THE 
COMPENSATION OF THE EXECUTIVE DIRECTORS BY 7.2 
PERCENT AND ALTERNATE EXECUTIVE DIRECTORS BY 9.2 
PERCENT IN BOTH OF THESE INSTITUTIONS. I AGREE WITH 
YOU THAT SUCH AN INCREASE IS UNWARRANTED AND I 
INTEND TO VOTE AGAINST THE PROPOSED INCREASE." 

GOHEEN 
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